
A list of source materials for the Financial Test evaluation 
Boyd, James W., (August 2001). Financial Responsibility for Environmental Obligations: 
Are Bonding and Assurance Rules Fulfilling Their Promise? Retrieved from the 
Resources for the Future web site: http://www.rff.org/rff/Documents/RFF-DP-01-42.pdf 
Subtitle C and D Corporate Financial Test Analysis Issue Paper Assessment of 
Financial Assurance Risk of Subtitles C and D Corporate Financial Test and Third-Party 
Financial Assurance Mechanisms (March 18, 1996), from the United States 
Environmental Protection Agency web site: http://www.epa.gov/epaoswer/non-
hw/muncpl/finance/famc/paper10.pdf 
Altman, Edward I., (July 2000). Predicting Financial Distress Of Companies: Revisiting 
The Z-Score And Zeta® Models. Retrieved from Edward I. Altman’s Stern School of 
Business, New York University web page: 
http://pages.stern.nyu.edu/~ealtman/Zscores.pdf 
 
Additionally, the following are a list of web sites reviewed by DTSC staff 
regarding the use of the Altman Z-Score: 
www.valuebasedmanagement.net/ methods_altman_z-score.html 
www.creditguru.com/CalcAltZ.shtml 
www.nysscpa.org/cpajournal/old/16641866.htm 
www.jaxworks.com/zscore3.htm 
www.enviropps.com/Zscore.pdf 
www.solvency.com/bankpred.htm 
w4.stern.nyu.edu/news/news/2003/october/1001mc.htm 
www.scotlandgroup.com/ZScoreArticle.pdf 
www.bankruptcyaction.com/insolart1.htm 
www.westga.edu/~bquest/2000/bankrupt.html 
www.jaxworks.com/calcpage.htm 
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